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Notes: 1.  All questions are compulsory.
2. All questions carry equal marks.
1. Explain the concept and importance of economic thoughts in detail. 16
OR
Explain the economic thoughts of Plato and Aristotle in detail.
2. Explain the J. B. Says economic thoughts and importance. 16
OR
Explain economic thoughts of classical economist David Ricardo in detail.
3. Short answer any two. 16
a) Describe economic thoughts of modern thinker A. C. Pigou.
b)  Describe economic thoughts of new classical economics Alfred Marshall
c) Describe Karl Mark’s contribution in new classical economic thoughts.
d) Explain economic thoughts of new classical economic J. C. L. Sismondi.
4. Short answer any two. 16
a) Describe Kautilya's contribution in Indian economic thoughts.
b) Explain Mahatma Gandhi’s economic thoughts and importance.
c) Describe economic thoughts of Dr. Ambedkar and how it is relevant in today’s
economic condition.
d) Explain contribution of Amartya Sen in developing Human Development Index.
5. Very short answer all questions are compulsory. 16
a)  Write note on Physiocracy.
b)  Describe economic thoughts of J. S. Mill in short.
c) Describe Schumpeter’s economic thought in short.
d) Write note on Naoroji economic thoughts in short.
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